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Bill Type and Number:  Resolution 2007-882
Sponsor:  Council President at the Request of the Jacksonville Housing Finance Authority
Date of Introduction:  August 14, 2007
Committee(s) of Reference:  F; RCD
Date of Analysis:  August 16, 2007
Type of Action:  Bond Approvals
Bill Summary:  This bill approves issuance by the Jacksonville Housing Finance Authority (JHFA) of its single family mortgage revenue bonds in an original aggregate face amount not to exceed $29,500,000.  The bonds shall not be sold without further approval of Council, with such approval made contingent upon the JHFA providing a written report containing specific financing details regarding use of budgeted funds, costs of issuance, and other information which the Council may require.  Bonds issued for this project are not to be deemed a debt or obligation payable from governmental general revenues, and governmental general credit or taxing power is not pledged to payment of the bonds.
Background Information:  The Council previously authorized the JHFA to apply for private activity bond volume cap allocation for the 2007 calendar year.  Resolution 2006-920-A was the final approval of the prior TEFRA hearing, which approval is set to expire on or about the end of September, 2007.  This current resolution provides for a new TEFRA hearing for the $29,500,000 carryforward.  The bonds are to be used to purchase mortgage loans made for the construction, purchase, improvement, or rehabilitation of owner-occupied single family residences in Duval County or securities evidencing interest in, or backed by, a pool of such mortgage loans, including securities guaranteed by the federal government or its agencies, and to refund outstanding JHFA bonds.
Policy Impact Area:  Affordable Housing; Bonds
Fiscal Impact:  Undetermined; approves sale of bonds in an aggregate face amount not to exceed $29,500,000
Analyst:  Campbell
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